SECTION .0200 ‑ ELECTRIC MEMBERSHIP CORPORATIONS
04 NCAC 08 .0201
DEFINITIONS

For the purposes of this Section, the following definitions apply:

(1)
"Domestic corporation" means an electric membership corporation granted privilege by the State of North Carolina under Chapter 117 of the General Statutes to render its service to its members only in the territory assigned to it by the Authority.

(2)
"Domesticated corporation" means a foreign electric membership corporation created under G.S. 117 in the State of North Carolina to serve members within a defined area whose main charter is in another state.

History Note:
Authority G.S. 117-2; 117-9; 117-28;

Eff. February 1, 1976;

Amended Eff. March 1, 2014;
Pursuant to G.S. 150B-21.3A, rule is necessary without substantive public interest Eff. May 23, 2015.
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